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1. What accounting? Write its any four functions.                            1 +2

2. Differentiate between single entry and double entry system.      
2

3. Define money measurement concept of accounting .                     2

4. What is book keeping? Write any two differences between book keeping and accounting.                                                                       1+2

5. Explain any three functions of accounting.
       
        
3
6. Explain about Going Concern Concept.
        

        
2
7. Explain in short any two features of double entry system of book keeping.
        





2

8. What is double entry system of book keeping ? Write it's any four advantages.      






3
9. Following transactions are given:
         


a. Started a business with cash Rs. 40,000, goods Rs.10,000 and furniture Rs.12,000
b. Furniture of Rs.2000 was sold for Rs. 3000
c. Payment of life insurance premium of owner Rs. 2000
d. Sold goods to Mr. Murali (with profit Rs.2000) for Rs. 8000
e. Depreciation on furniture Rs. 1000
Required: Accounting Equation  



2.5  

10. Following transactions are given:         



a. Started a business with cash Rs. 4,00,000. 
b. Loan taken from bank Rs. 50, 000.
c. Salary paid to staff Rs.10,000.
d. Rent paid Rs.15,000 including Rs.3000. prepaid rent.
e. Wages paid Rs. 9000 and outstanding wages rs. 1000.
Required: Accounting Equation. 



2.5                                                                  

11. 
Gopal deals on furniture, Following transaction are given:
 

Falgun 1
Sold to Prakash



3 Tables @ Rs. 4500 each




1 Dining Table @ Rs. 5,000




4 chairs @ Rs. 500 each




( trade discount 5%)

Falgun 10
Sold to Krishna



5 small table @ Rs. 400 each




16  chairs @ Rs. 450 each

Falgun 20 
Sold for cash to Madan 6 tables @ Rs.600 each 

(discount 10%)

Falgun 28
Sold old computer to Rajendra on credit for Rs.20,000

Required: 
a)Sales book  (b) Sales account                                 c)Prakash account 


(2+1.5+1)                        

11. Following are the transaction of Mr. Sherpa:-
 


Feb-1 
Goods sold of Rs.20,000 to Bishal & company
Feb-3 
Old Furniture costing Rs. 2000 sold for Rs. 1800.
Feb-5 
Goods lost by theft Rs. 4000.
Feb-6 
Cash received from Bishal & Co. Rs. 19500 in full settlement of his a/c.

Feb-7 
Rent paid rs. 5,000. 

Feb-8 
Goods purchased on credit Rs. 4,000.

Required :-



a) Journal entries in the book of Mr. Sherpa.

       3             b) Bishal’s Account in the books of Mr. Sherpa
       1


      c) Purchase account in the book of Sherpa.

       1

12.  The following transactions are given.

Jan-1 Started business with cash Rs.2,00,000.

Jan-3 Cash deposited in bank Rs.1,00,000.

Jan-5 Commission received Rs. 7,000.

Jan-6 Goods purchased on credit. Rs. 4,000.

Jan-8 wages paid Rs. 3,000.

Jan-11 Cash withdrew from bank Rs.5,000. for private use.

Required :-
a) Journal Entry.


3



b) Bank A/C.



1



c) Cash A/C.



1

13. Following are the transaction of Jyoti stationery.  



Jan 1
Purchased from laxmi,



30 pieces of books @ Rs. 350 each



10 pcs register @ Rs.250 each





( trade discount 5%)

Jan 10
Purchased from Krishna,


50 pcs of pen @ Rs.80 each



60pcs of duster @ Rs15 each

Jan 12 
Purchased for cash from Ram 6 dozens copies @ Rs50 each  (cash discount 10%)

Required:
a) Purchase Book  

(b) Purchase Account                          c) Krishna account            

(2+1.5+1)

14. Following transactions are given:


  Feb5.
Returned to Mohan:

                                  1 dining table@Rs10,000each

                                  6 tables@Rs3,000each



( trade discount 6%)

Feb 10 
Returned to Laxman


4 small table @ Rs. 300 each



6  chairs @ Rs. 350 each

Required:  
a) 
Purchase return book                                                                        b)
Purchase return account     (2+1)         

15.    Following transaction are given:
 



Feb 1
Returned from Kumar



1 Tables @ Rs. 2,000 each



1 Dining Table @ Rs. 3,000 each



4 chairs @ Rs. 300 each



( trade discount 5%)

Feb 10
Returned from Sarita
2 small table @ Rs. 400 each

7 chairs@Rs300 each(trade discount6%)                                                                                  

Required: a) Sale Return Book.  (b) Sales Return Account.  (2+1)

16.  Following cash and banking transaction are given

2009 March 1
Cash  in hand Rs. 150 and at bank Rs. 7000

2009 March 2
Received cash from Mr. Om Rs.990 and discount allowed Rs. 10.

2009 March 3
Deposited into bank Rs.500

2009 March 4
Purchased inventories for Rs. 2500 and paid by cheque.

2009 March 5
Sold inventory to Shanti on credit Rs.700

Required:- Triple column cash book. 

(5)                                                             

17.    Following transactions are given:

                                   

Sep-1 
Opening cash balance Rs100,000and bank balance Rs50,000.

Sep-5 
Goods sold to Ram Rs60,000 and received cheque Rs40,000 partially.

Sep-6 
Cash withdrew from bank Rs. 4,500for office use.

Sep- 8 
Cash received  from Ram Rs19,500 in his full settlement. 

Sep-10 
Purchased goods Rs20,000 and paid by cheque Rs 15,000 and rest on cash.

Required:- Cash book with cash and bank column

5
18.  Following transactions are given on 31 Dec 2006.

a. 
Balance as per cash book Rs.200,000.

b.
Cheque issued but non presented for payment Rs10,000.

c. 

A costumer directly deposited into bank Rs.7,000 but  not recorded in cash book.

d. 
Debit side of cash book over cast by Rs.5,000.

e. 
Dividend collected by bank Rs.8,000.

f. 
Cheque paid but not collected by bank Rs7,000.

Required: Bank reconciliation statement                 5

19. Following transactions are give on 31 Magh, 

a. 
Pass book shows the balance of Rs.80,000.

b. 
A cheque of Rs.5,000 issued on 25magh but presented for payment for 3rd  Falgun.

c. 
Credit side of cash book over cast by Rs 3,000.

d. 
Cheqe paid to bank Rs 2,000 twice recorded in cash book.

e. 
Interest allowed by bank Rs 1,000 but not recorded in cash book.

f. 
Cheque of Rs6,500 sent to bank for collection recorded as Rs 5,600 in cash book.

Req : Bank reconciliation statement.                                  5 

20. Following transactions are given,

a. 
Pass book shows debit balance of Rs50,000.

b.
Debit side of pass book short cast by Rs1,000.

c.
Cheque received from Kamal Rs9,000 and sent to bank for collection but not recorded in cash book.

d.
Interest on overdraft charged by bank Rs1,500.

e.
Cheque issued Rs 7,000but not presented for payment.

f.
Bank paid insurance charge as per the standing order Rs4,000 but no record is made in cash book.

Required: Bank reconciliation statement                                      5  
21. You are given the following transactions:

Jan1. 
Opening cash balance Rs100,000.

Jan2 
Cash received from Ram Rs19,000in full settlement of Rs 20,000.

Jan5 
Goods sold to Ram Rs 50,000 and received cash Rs40,000 partially.

Jan8
Cash received from Ram Rs.9,000 in full settlement.

Jan12
Goods purchased Rs50,000 and made payment partially Rs35,000.

Req: Cash book with cash and bank column                      5

22. Following transactions are given;

a. 
Started business with cash Rs100,000 and Goods Rs50,000.

b. 
Goods costing Rs10,000 sold at a loss of Rs500.

c. 
Loan taken from bank Rs20,000.

d. 
Rent paid Rs 4,000 including prepaid rent Rs500.

e. 
Interest on capital Rs 1,000.

f. 
Repayment of bank loan Rs 10,000 and interest on loan Rs700.

Req: Accounting equation.                                                 5.

23. Feb 1 
Started business with cash Rs 200,000.

    
Feb 5 
Goods sold on cash Rs 10,000 and credit Rs2,000.

     
Feb 8 
Rent paid by cheque  Rs 7,000.

     
Feb10 
Purchased goods on credit Rs 13,000.

     
Feb15 
Machinery purchased Rs 50,000 and paid by cheque Rs40,000 
and rest on cash.

Feb 17
Commission Rs 3,000 and interest Rs 2,000 received through bank.

     

Req:  
a) Journal                                               5

         


b) Bank account                                     2 

           


c) Cash account                                      3

Best of Luck 
